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Natural Gas Spot Prices Are Expected to
Average $4.50-$5.00 This Winter

Filing Date

Average Spot Price: Projections —
about $5.30 iMcf in 2003
about $4.40 iMcf in 2004
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*The confdence intervals show +- 2 standard errors basad on the properfies of the modeal, The
ranges do not inciude the effects of major supply disruptions.
Sources: History: ElA; Projections: Short-Tenm Energy Qutlook, October 2003,




